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ALL ISSUES WEAK

Various Groups Affected by

Decline and No Evidence
of Support Visible.

It became apparent soon nftor tuo

jenlng of tho stock marKot tliiB

etornlng that tlio spcculntlvo pessl-rals- m

so much in evldcnco during tho

Ittt week had becomo further lntcn- -

tilled oversight, for nil classes of

Issues were freely dumped on tho

market and substantial price reces-

sions soon bccaino general.
Tho markot was distinguished as

Mich by tho breadth of tho decline

M the extent of losses. No one group,

and for that matter no ono issuo in

which thero la wido public interest,

was exempted from tho wavo of sell-la- g.

Roils, steels, oils, equipments,-foo-

shares, motors, coppers and

stocks In other groups wont down

with little evidence of support.

Toward the end of tho first hour
peculotlvo pools that havo been en-

deavoring to mark up tho quotations

of their favorites for the ostensible
purposo of attracting public buying
mado an attempt to fight tho general

trend but soon beat u hasty retreat
when they discovered that, support-

ing orders wero quickly taken ad-

vantage of to further liquidate

stocks by parties who seemed to bo

determined to unload their holdings.
Thero was llttlo in tho

news to account for tho market's
weakness. Most brokers agreed that
while tho situation in the Near East
Appeared to bo more complicated, it

was not serious enough to wholly ac-

count for the extent of de-

cline.
Opposed to the Near East news was
relaxation in money rates, with

funds rcpayablo on demand, which
mostly are used to financo stock
peculation, renewing at 41-- 2 per

cent, compared with a 5 per cent
newal rato yesterday. And toward
the end of tho third hour of

K whnn n aw Iob. w wt.r.
throughout
was dropped to 4 nor cent.
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Alaska Juneau...

Chalmers...

Kugar..

llrako Shoe..

8yn....

.1121 111
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Linseed
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Safety
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Net
Clicc. UlRll. 1.01V. Last.- Pi Kelsey Wheel !S Its- 1 Keiinecott .... :i3i 30 'i .'15

Keystone Tire Hi H 8
"i Kicptc 175 173 173

t.nrUa Hleel Hl4 Mil 81 i- m Lnclede (las .... HO',', tni'4 l'i- Lake Krlc A Went :c.
Leo Rubber 23 231- IhIiIrIi Valley ... iw lISVs
Lima Ixcn Oll'i r,s; 011

i I.OCW', Ino 21 2(1 20
.oft, Itic 12 12 12

IjoowWIIrs (i'l (111 no
Mother Lodo .... 11 111 104
Mclntyr V Mines 10 1H 18

Mack Truck Inc. 07 Mii 01

Maclt Tr I 1st pf U0i 00 l

Malltnson A Co.. 31 33 31
Msn Klctated ... 04 04 54

1 Man Shirt 42 42 42

Vi Market Bt Ry .. 7 714 7
Market Bt Ry pf 41 41 41

74
Market Bt R pr pf 07 60 07- Market S n 2d pf 20 24 24

Marland Oil 40 30 40
Hi Magma Copper .. 31 33 33

Martin Perry ... 81 31 31

'i Mex Seaboard .. 21 20 21

Mex Seaboard ct. 17Vs 17 17
',4 Moon Motois ... 10 10 10- Maxwell Mots A . 07 07 07

Maxwell Mots n . 18 18 18
May Dept Stores. 133 180 130

2 Mexican Pet 183 1S314 189

Miami Copper ... 28'i, 28 2814
.i Mlddlo Stoics Oil 13 13 13

Mldvale Steel ... .141 34 31
Mo Kan A Tex M l 18 18 18

Mo K A Tex pf wl 43 45 44

Mo rdclfle 22 21 2174
Mo Tatinc pf.... 5D OS 14 00

1 Montana Power .. 73 73 73
1 Montana Wad . . 23 22 ' 22- Mulllna Body .... 21 21 ' 21
1

Manhattan ct 03 03 03

National Conduit. 174 174 114

National Biscuit.. 108 107 109
1 Nat Cloak A Bult 00 00 00

Notion En A Sta 624 00 02
N RR of M 2d pf 374 3 3

1 Nevada Consol... 10 13 15
74 New Orl T A M.. 80 78 79
V,

N Y Central PS 07 07
1 N Y C A St L... 86 81 84

W
N Y Dock 37 35 37

214 N Y N H A II... 30 80 30
H4 N Y Ont A W. . . . 23 23 2.1
4

Norfolk Southern. 16 18 10
Norfolk A Went. 11814 110 119

V4 North American . 03 03 4 0114
North Amer pf... 4il 40 40

3 Northern Pacific . M 85 86
H Nunnally Co 11 '4 111'r 11

North Amer rts. . 23 27 27
Oklahoma Refln . 2 2 214

1 Ontario Silver ... 8 7 8
Orpheum Clr ... 26 23 23

K Otis Elevator ... 140 148 118
Otis Bteel 10 1C 1074

H Otis Bteel pf .... 03 01 05
1 Owens Bottling . 42 41 41

Pacific Develop . 0 S 0
2 Paclflo Gas A El 8014 85 80
1 Pacific Oil 07 00 06

Pacific T A T pf 00 00 00
Pan-Am- Pet .. SO 7816 70
Pan-Am- Pet R. 74 74 75
Penn R R 48 18 48
Ponn Sen board .. (1 r. 0
Teoplcs Gas 03 01 04 1i
Pere Marquette . 37 36 30
Pere Marq'tte pf "3 72
Phlla Co 44 44 41

Phillips Pet .... 01 00 01
Plerce-Arro- .... 13 13 1314
Fierce-Arro- pf . 33 33 33
Pierce Oil 0 (1

Pierce Oil pf ... 3074 30 30
Pittsburgh Coal . 03 08 68
Pitts A W Va .. 3774 37 37
Pond Creek 20 10 20
Postum Cereal .. 10I14 101 104

Prod A Ref .... 40 45 46
Pub Ber of N J . 0014 03 03
Pullmm Co 133 .

131 131
H Punta Aleg Sugar 43K "46 46

Pure OH ,. 3214 32 32
1 Plggly Wlggly .. 48 42 42
1 Rail Steel Bpg .. 117 117 117
1 Rand Mines 33 32 S3

Ray Consol 13 13 10

Reading 78 i 77 77

-4-

1

37

10

10

80

70

Remington Type . 80 80 SO

K Replogle Bteel .. 84 32 38
Republic Steel ... 67 65 66

74 1A Republic Bteel pf 00 00 00
M Reyn'da Tob pf B 00 53 0574

1
Repubtlo Motors . 3 3 3

174 Royal Dutch .... 0814 87 08
Reynolds Spg .... 27 27 27

Bt Joseph Lead . 1014 18 18
1

1 St L A St Fran.. 2814 28 8
St L A St Fr pf . 01 Dl 01

St L A Bo W ... 80 30 30

IK .Sterling Prod ... 04 04 01

Saxon Arms .... 4 4 4

Seaboard Air Line 7 0 6
Reabd Air 'Line pf 1074 10 10
Bears - Roebuck . 89 89 SO

Bkslly Oil 10 10 , 10
Sinclair Oil .... 34 33 23
8 Porto Rico 8 .. 48 44 44

m Southern Paclflo . 04 03 01
I Southern Railway 23 23 23

1 Is Railway pf 02 62
Stand Oil of Cal . 120 116 120

IK Stand Oil of N J. 108 104 108

8 Btan Oil of N Jpt 116 110 110
Stewart-Warn- . 01 01 01

Btudebaker 127 123 1271

Submarine Boat.. 7 0 674
Superior Oil

1 Sweets of Amer.

Ttmken Roller ...
1 Tenn Cop A Chem
114

Texas Quit Sulp,
Texas Pacific
Texas Coal A

Tldewatsr Oil
74 Tobacco Prod

Tol Bt L A W Bt Trans.Cont Oil
Twin City R T...- Tobacco Prod A..

4 1 underwood Typo,
mi - I union dap.

I Union Pacific,
United Alloy Steel

1 United Drug
United Fruit
United Ry Invest
United Ry In pf

1 United Retail Bt
217- 4- u s o i r

U 8 Food Prod.
7i U B Ind Alcohol

U 8 Realty
-4-

0
71 U 8 Rubber....
K U B Rub 1st pf

U 8 Smelters...
U B Bteel
U 8 Steel pf.
Utah Copper
Utah Securities

-6-

7
Vanad Bteel
Va Caro Chem

-0-

6
Va Caro Chem pf

11 Va Iron O A C
10K Vlvaudou Ino

Wabash R R

1 Weber A Hell....
Wells Fargo ....
Western Md- 11, Western Md 2d pi

Westing F.lec
Wheel ALE....,
Wheel A L II pf

43 SA White Motors ...
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ILL STREET GOSSIP

Net t iiAHArrnu sf.i.mmi.Clige.
3 Thero could lo no mlalnkliiK

fact Hint tho built of tho selling In

2 stock market y rciircMinUit
liquidation. Thoro mny nnd iirotaldy
wns connldorublo 8hort nelllnfr, hut
wns lost in tho wnvo of Kcncittl liqui-
dation hy security holders. Kor
matter It Is doubtful If now
contrncts moro than cotintcrlmlnncrd

174
4

tho purchases for tho nocount of bears
who o!tl tho market tit higher priors

1

1, last week, and cashed in their paper
"i profits It waa a market

was particularly discouraging to
14 financially thin walstcd pools

havo been attempting to mark up
2

74 prices of their special Issues without
having a legitimate basis for their
timed operations. For a half hour74
so this morning they endeavored

2

0714

6774

short!

those
who
the

stem market's tide but soon
cided that discretion moro protlt- -

aDie man valor and adopted
nothing policy until more propitious
maritct conditions aro established.

HliASOXs FOB WEAKNESS.
Tho breadth and extent the reces-

sion wns surprising, even those
brokers who havo not liked tho man-
ner which the market been
acting. was generally known that
tho market's position, from purelj
technical and rather narrow point
view, had been Improved during
setback last week: that many
weakly margined accounts hnd necn
eliminated, stop loss orders had been
quite generally wiped out and a sizable
short Interest had been built Al-

though tho Near East situation
admittedly more complicated, and un-
doubtedly a factor was
considered serious enough fully
account for tho heaviness stocks.

1

K

Vi

i
3
1

There was much guesslnrr an
1 hether some tho largest

f securities had come tho conclu
on thnt the market, after

1 more than n year without

6714

0214

holders

advancing-
having

moro moderate reactions,
always healthy developments

thoroughgoing bull movement,
got ahead the Improvement
tho Industrial situation nnd outlook,
nnd that they hnd decided sell
least a part their holdings until
future moro clearly forecasted.

MISXTIMEVT IIA1I.S.
During the bull movement

trials and have commanded
attention, a canvass brokerage
houses indicates that railroad stock!

Increasing favor. Many
ers, who advising their customer- 1 take profits industrials,
recommending that tho rails
chased. Tho point Is being made
largely because tho shopmen's
and tho coal strike rails have not

7i ticipated the forward movement
7i tho extent they properly should

considering the Improvement
have

earnings and outlook.
1 Most the ably managed

roads havo been placed a
1 where they take full ndvnntage

the improvement traffic that

position

l

U expected. These companies with
reduced wage scale and now enjoying

! hlch rate moving a ton
1 freight ono mile will uble
I. very satisfactory proportion
1:

Increase gross earnings net
1

the bnlanco avallablo for dividends.
11
1 August earnings, taken a whole.

may disappointing when
? llshcd, s Wall Street expects, but

gufit Is now history and best observ
tho railroad situation anticipate

really sensational exhibits from
carriinc and coal carrylne roads

1 the lost quarter the yer.
?
1 FINANCIAL NOTES.

1 Percy Rockefeller has
elected a director the Anuconda

4
4

Copper Company succeed
father, William Rockefeller,

Stockholders Chesapeake
3 Ohio Railway havo approved
1 proposal Increase authorized
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stock of the company and 'the
4 anco of new preferred stock.

K

Philadelphia wires y

that the Baldwin Locomotive
pany is now operating at 60 per
of the capacity, with 11,000 men
the payrolls. Unfilled orders booked
amount to 37,0U0,000. Present rate
of operations compared with 45
cent, at the beginning of the year
with 80 per cent, in tho first
months of 1922,

nanes aonwao, chairman
tho Chicago Pneumatlo Tool Company
declared after a meeting of directors
at which the regular dividends were
declared that tho company Is now
earning; slightly bettor than dividend
requirements. Volume of business
he said, Is now approximately
and a half times that transacted In
tho early months of tho year.

i . ...wu.uumy irust uomnany
nounccd that the Issuo of $7,000,000
Pennsylvania Power & Lght first and
refunding mortgage S per cent, bondr
offered by them have all been

Plants of tho Republic Steel
pany are running at 80 per
capacity and company Is booked
tlcally full until the end of the

High.
White oil 8
Wick Steel 18
Wilson Co 47
Overland Corp .. 0
Overland Corp pf 41

Worth'n IMrnp .. 41
Worth Pump pf II 72
Wright Aero .... lu
White Eagle Oil . 32

Total sales, 803,600.

COMPLETE CURB QUOTATIONS

Pronounced strength of oil sharoi,
rtlcularly Klandnrd Oil units, waa
e outstanding; fcaluro of trading on

c Curb Market
To tho accompaniment of recur- -

nt reports that several of the Slund- -
i nil com nan es nro planning a ro- -

IJustiiioiit of capital involving vulu- -

i!o benefits lo sliaiclioioers uieau
issues wen; bU up in brisk fashion
and gains of from tlneo to moro than
fifteen points weie registered.

Htninl:ir(l-0!- l of New 1 on; rose ij
(ilnt.s to ii new nign rceoru i uoa.

aciium Oil duplicated its High rceoru
price of MS. Ohio Oil roso i points.

that rhese advances naiuruny "''buying of the lesser oil shares nnti
ndri endent issues were auie to suuw

pains ranging from fractions to moro

than a point.
Hnoeiilntors in tho mlnot oiu were

not discouraged by the heaviness of
ill

the New York Stock Exchange list,
or nor by tho reactionary tendency of the
to Curb Industrial nnd mining list.

de trenglh was maintained throughout
the session nnd In many instances
high prices of the day were scored In

Ilnnl dealings.
It was Indicated that the short in

terest In Mcssabl Iron, which has had
disappointing record since It was

listed, was becoming over extended.
ftcr duplicating Its low record of 10

shortly after tho opening rose to
lo

Ponds wero comparatively inactive
anil Irregular.

Shares. nigh Low. Last,
INDUSTRIALS

Arme Coal

SDK

444

3314

111.

10014

18'

Packing
Leather

Amnl l.euther
Stores
Writ Paper

Beth Steel
norden's Milk
Ukbn City
Urlllfch coup
Buddy Buds

light
Light

Columbia Umerald
Solvents

Solvents
States

which Cont Motors
In Cuban Dom Bug

hud Ches Ohio
Ches Ohio
tianlels
Denier Grande

Dubller
tho Durant

Durant

Cilmbel Bros
Gillette

Indus Goodyear Tire
most Iayes Wheel

eyden Chem
udJon

ludson Manbrok Kuppenhelmer
ICuppenhelmer

also Lehigh Power
pur Ibby McN
tha Lupton

strike Llneoln Motors
par Macy

Mercer Motors
Mercer Motors
Mesabl Irontheir New Jersey Zinc

rail Airbrake
ackard Motor
ackard Motor
ecrless Motors
hlllp Morris

Prima Radla
Radio
Radio

eavt Motor Truck
any Bchulte Stores
and Southern Coal

Law Felds
Btut Motor
Bivlft Internationalpub
Swift Inter
Tenn Tower
Tech Color
Tobacco Products

grain Triangle Film
Distributing

STANDARD OILS.
been

Anglo-Am- c

Atlantic Lobos
Cont
Imperial
Indiana Pipe
Ohio
Prairie Pipe

the South
Oil-o- f

issu nsi 11811

Vacuum
Kanoas

stated Ohio
Com Nebraska
cent, INDEPENDENT OILS.

Alcan
Boston Wyoming

Carlb Sytul
Cities Serviceper Cities Service ctfs

and
few

Creole Synd
Creolle Synd

Federal
Gllltland
Olenrock

Petrol
Gulf

Livingston Petroleum.,,,
Magnna
Maracalbo

tw Magnolia
Mexico Oil
Mountain Prod
Mutual Ref
New England Fuel
Noco
North American
Omar Oil
Pennock

sold. Ryan Consolidated
Salt Creek Prod
Salt Creek ConsCom Sapulpacent, Seaboardnrae Shell Union

year 3!mms Petroleum
3outhern States
Ipencer Petroleum
Turman
Wilcox

MINING.

Low. Last. Chgo.

13ii 13 4
40 46 1

40 41
41 41 -
72 72

W 10
311, 3114

It

03 01 03
38 30 30

37 30
11 11 11

101 151 151
' 4 4

P8 07 OS

110 113
Bli

18 13 18
1 1 1

3 2H
771 7

80 78 70
48 48 48
43 43 45
10 10 10
10 l

1 1ft
io.-

-.

n n n
on oo on

r.Vi r.

4" 41
13 13 13

7 7, 7

43 45 45

230
10 10 in
33 33

1 '1 1

14 11 14
11 11

35 33 35
100 100

18 18

8 8

22 12 22
1 1'. 1

02 01 01

2 2i
2 2 2

10 10 to:,
153 133 15- -i

103 108 108

03 31 05
11 11 14

00 (0 00
09 0!) r,u

18 18 l!i
1 1

4 4

SA
13 12 12

50 03 04

43 47 47
11 10 10

21 20 20
. 24 21 21

109 100 109
. 14 14 14
. 23 23 25
. 671
. 38 30 38
. 25 23 23
. 1 lA 111
. 1 1 1

I (1

. 7 7

.

me
mal pfd

ni

pf
C ...

Ry
Am Tob

to Cur .

pfd
.

Oom "A" .

Com "B" ...
Cent El

A rts
In A pfd

Mot
Rioat C A It

Mot
M of Ind

ed Tel & Tel

8 R

Co pf

pf

A L new .

D Pub
A ....

A Co

V T C

N Y Tel pf
f Y pf

pf ....

a

com
of pf

Reo

A Iron
St

..
A Co

Au EI .7. . . .

....

In IJ B

U S L A H
U S L A II pf

Oil SO 20
n 0'

Oil io
Oil Can 112 112 112

08 ps In)

Oil 307 304 304
& 270 270 270

PL 99 PS 09
S 109 107 108
8 Oil of Ind 118
8 Oil of N Y 02H 001 023

OH 018 007 013
B O 095 095 003
8 O 490 491) 490
8 O 103 103 195

on 100 75 HI
...

B

o Oil
Oil
OH

Int
Oil Pa

Oil
Oil

an Oil
Oil

Oil

Retof

Oil

Oil

Net

8 8

0 0
t

V

115

0 0

3
7

9
O'i 6 0

1.
ico in-,-

-,

au

231 23t

8

2

HI

3 3

0 0

0 6
7

2 2 2

...

pf.

0
9

117 146

Ky

""

to

09 05 06
0 5 0

197 107 107
20 20 20
69 09 00'Y

2 2 2
8 31, 8
3 3 3

11 11 14
Ul 1 1

5 5
Ifi Hi I A

21 20 21
02 01 Vi 03

1
1 1

18 18 18
200 200 ' 200

Hi 1A 1A
14 14 11
11 11 11
79 79 79

2 2 2

1 1

7s 7 7
0 6

16 16 16
12 12 12
3 3 3
1 1 1

12 121, 12
10 10 10
18 18 18

2 2 2

1.
3 3 5

Mas-B- r Col S y n
m Explorot 1, 1 Jij

llngham Mines 16 16 1,1

Iloit A Montana 10 9 10
Boston Mont Cons , , , . 80 Til M)

anarlo Copper 3 2, 274
Candelarla M 45 44 45

Cons Cop M ,,,, 4 4 4
Cortex Silver If, 1 ,

Shares. lllgli. Loir, List.
reason Gold 2 2 21

Davis Daly 414 4
Dryden Gold H 4i

Dolores Esperanta . it (

East Butte 10 10 io
25' 21 21
13 7 1.1

T T14 71,
on vj ii.i
13 13 l.H,
37 08 33
23 25 25
11 10 10
23 22 23
18 18 18 I

3 S S.
0 0 (Hi
0 0 01,
1 1 1

18 1(1 17
11 11 IHj

lit IK
2 A 2 2ft

00 60 00
3 3 3

'1 Ht 14
30 30 30

1 1 Hi

81 81 81

1.06 106 IU6J1
107 107 107Vi
93 08 03

102 102 102Vi

10374 103 103V
10474 1 01 1011,

03 05 05
100 100 lOOli
10214 102 102V
111 111 111

OS 08 08
01 01 01
10 10 40
30 27 27

109 108 108
101 101 101.
102 102 102Vj
103 103 103V
107 107 107Vj

101 101

102 102 lOSli
100 100 100
100 100 100 to
102 1021, 1021
104 104 104
101 101 101V.
100 100 100V
0314 03 931(,

OOVi 05 03
09 08 08Vj
03 03 03

103 105 1051i
102 101 102
100 09 100
106 100 lOflVi

08 08 03V.'

101 101 101
100 100 100
101 101 101

99 09 031)
100 100 1001t-

w rs 08
03 05 05

103 103 103
100 1004 10014

103 109 109M

101 101 ioiv,
10274 1027i 10271

07 07 07
101 1041

. lOtl 106 lfMl

. 00 89 S91!

109 1011 10911

. 71 71 71M

ureka Oroanus . ...
old Dev

Itecln, Mining
lllll Top Nevada ..

llolllnger
Independ Lead ....
McKIn Dar
McNamara Creccent
Mohican

New Cornelia
New Dominion
Nlplsslng

ark Utah
ltuy Hercules
Spearhead

Southwest Metals .,
Tonopah Belmont ,.,
Tonopah Ext
Tuolumne

Unity Gold
United Eastern
United Verdo
West End C

BONDS

Allied Packers 6s..
Aluminum. 7s 83
Amer Light T 0s
Am Rep Corp 6s
Anaconda Cop 6s
Anaconda 7s 29
Armour A Co 7s
jWI Gulf A W I 3s
Beth Bteef 7s 23
Beth Btcl 7s 33
Can Nat Ry Ea 7
Char Iron 8s
Cities Service 7e D
Col Graph 8

Col Graph 8s eft
Cons Gas Bait 7s
Cudahy 7s
Copper Exp 8s 21

Copper Exp 8s 25
Cuban Tel 7s
P C. Ders Co 7s
Deere A Co 7s
East Cuban Sugar 7s.
Galena S O 7j
Goodrich Tiro 7

Gulf Oil 7s
Hood Rubber 7s
Hock Valley 0s
Inter R T 8s
Inter R T 8s eft

ansas Gas 0s
Kanas City P A L Os.
Kennecott C 7s
.aetede Can 7s

Manitoba Per 7s
Morris A Co 7s
Nat'l Acmo 7s
Nat Leather 8s

ub Scrvlco N J 7s
Robert Oalr 7s
Bhctdcld Parma 0s
Sugar Orlentc 7s
Sinclair Oil 0
Southwest Bell 7s ..
S O N Y 7s 27

O N Y 0s
Snltt A Co 7s 25 ...

nlft A Co 7s 31 ...
Sulft A Co 0s
Tidal Osege 7s
Un Ry Hav 7s ...
U S Rubber 5s
Vacuum OH 7s
Wnjno Coal 0s ....

FOREIGN BOND8.
Argentine 7s 100 100 10051

Can 8 8 7s 93 00 '10

King of Nctherland 6s.. 05 91 93
King of Serbs 8s 02 92 02
Mex Gov 0s .... 03 33 03

Paullsta Ry 7s . 09 99 IID

Swiss Gov 0s 101 10411 10 IV!

U 8 Mex 43 40 39 33

LIBERTY BONDS.

High. Low. Las'
s 101.2S 101.11 101.111

1, 2(1 09.0(1 00.06 DO. 01

s 1st .... 110.04 1C0.30 1C0.SJ;

s 2d .... 1CC.C8 09.06 K0.CI
s 3d .... ltC.10 90.08 ico.ee
a 4th 1C0.32 1C0.18 icon.

Ictory 4s 1C0.01 1C0.02 ico.o:

DIVIDENDS.

Stock
Rate Tayable of Rer

Ventura Oil 50 Q Nov. 1 Oct. 4!

Dome Mine 00 Q Oct. 26 Oct.
Merchants' D Tr. .2 Q Sept. 30 Sept. 27

U. 8. Smelt pf.. .87 Q Oct. 14 Oct. f

Chl Tneu Tool. .1.00 Q Oct. 25 Oct. 14

New Eng 5 Q Oct. 2 Septi 27

St. Joseph Lead. .23 Q Dec. 20 Dec. 1

Bt. Jos, Ld extra .25 Dec. 20 Dec. I

Alllanco Realty.. .2 Q Oct. 18 Oct. K

FOREIGN EXCHANGE.

WeeV

Y't'day. Ago,
Sterling (par 1.86 per sovereign)

Demand 4.40 4.41 4.42'f
Cables 4.40 4.4174 4.42

Franc (par 10.3 cents per franc)
Checks 7.62 7.61 7.S2
Cables 7.6214' 7,61 7.02

Italy (par 10.3 cents per lira)
Checks 4.28 4,23 4.21V
Cables 4.28 4.23 4.2!

Germany (par 20.3 cents per gold mark)
Checks - .03 .07 .07

Switzerland (par 10.3 rents per franc)
Cables 18.66 18.70 18 72

lolland (par 40.2 cents per florm)
Cables 88.78 38.72 8.70

Belgium (par 10.3 cents per franc)
Cables 7.21 7.1U 7.19

Austria (decimal of a cent to the crown)
Demand 0014 .0014 .DOM

Greece (Dar 19.3 cents to tho drachma)
n,hl 2.40 2.7D -- .20

Kwi-d.- Inir 26.8 cents rer crown)
p,l,i, 20.41 2H.1B iO.iU

Kfirua'w (Dar 26.8 cents per crown)
-- i.i. 10.03 JB.ua (

Dnnnmrk (oar 20.8 cents per crown)

ri.i 20.80 xu.bu --v-

Knutri Inur 19.3 cents per pcsoiaj
Pnlilex 15.21

iTim.arv (decimal of a cent to the crown)
Tl.mnnd li'.2

Ciecho-Slovak- (par 20 8 cents per crown)
Tv.mnH 3.1045 J.lltJ

nninnrt Mrrlmat of a cent the mark)
A . .011 .013 .011

is.iion inir ta.s 'cents per mark)l
r,., 2.24 2 22 2.22

1 1
1

lr

m if.

1

1

101

101

t

f

Oil

Jugo Slavla (decimal of 1 cent to the crown)
.04Demand

Roumanla (decimal to the
.63Demand

Canada (cents per dollar).
nm.nd 100.00 100.00 00.!

Japan (par 49.8 cent per yen).

C.ble. 48.25 48 30 48,

Hongkong (par 00.32 cents PfJ,'Iar 37.
Cables 37.75

Calcutta (par 32.44 cents per rupee).

nv,i.. 28.75 28.80 20

Argentina (par 42.43 cents per paper peso).

Demand SS.43 33.13 33.6

Braill (cents per mllrels).
Cable 1212 12

Chile (par 20.00 cents per paper peso)

Cables 13.87 13,

1CURB FLUCTUATIONS
IN OIL AND INDUSTRIALS

NOT ON THE TICKER

IN WALL STREET

An Intiittate View i
Ininclal Men and Affairs.

Confusion Increases as to Di
rection in Which Mar-

ket Will Jump.

By R. R. BaUon.
It Is seldom that there is such con.

fusion of opinion In Wait Street re
gardlng tho probable course of tho
stock market. This confusion exists
among many of the larger operators
who rarely are "on the fence," It
exists to a greater degree among ha- - I

bltues of commission houses whose
mental resources are dally concen- -

mm 41, ttnUam 4nA I" """"
and whoso market commitments are I

oftentimes solely guided by the
knowledge they believe they have
gained therefrom.

In an endeavor definitely to ascer
tain the market's lino of least rea.s
taiice operators of big calibre have
been maWruj u a practice at "various
times during; tho past few sessions to
sell a thousand or 'moro shaves cf
United States Stee, and other active
stocka short to see how the marl et
wouiu taito mem, ana men to nuy 1

equal amounts of the same stocks.
But the knowledge gained by this
feeling out process has been practlo- -
ally valueless.

Judging by tho market letters of
commission houses not one In ten be
lieves that the broad trend of the
market has turned downward. It Is
doubtful It much Valuo should be
Placed on tho opinions of these mar
ket letters, for they almost invariably
aro optimistic. Heads of commission I

nouses Know inai not mora man iu
per cent, dt tho customers nnd pros
pective customers cun bo Induced to
peculatq on tho short sldo of tho

market. Long experience has taught
commission brokers that clients must
be fed with optimistic opinions If
business of clients Is to bo retained
The rank and file of traders aro in
stitutionally optimistic. Most com
mission houses mako It a policy 10
cater to or pamper this Inherent op
tlmism of their clientele.

There are a few houses that employ
greater finesse. One of thq partners,
who Is always In contact with clients

always a bull. Anothor partner
who is oqually In touch with clients
Is always bearish. So tho house en
deavors never to be wrong on the
market. One partner can always say

I told you so."

Orte novel explanation of tho mar
kefs reactionary tendency during the
past week la that It is reflecting d.s- -
appointment over thc failure of tho
Bonus Ulll to bo enacted Into law.
It Is argued that if the lionu.i Ulll
had been passed, Inflation would nec
essarily havo followed and stocks
would havo been favorably affected,
temporarily at least, by the Inflation

The argument Is not solidly based
This Is demonstrated by the courso of
tho bond markot. Had there been
confident expectations of the enact
mcnt of tho Bonus Bill the invest
ment market would have been hesi
tant, If not actually heavy, prior to
the President's veto. But the bond
maritct hc.d firm and since the veto
has turned moro or less unsettled.

Action of tho financially thin
walstcd operators managing the pool
In Gulf States Steel tn pushing that
Issue up to a new high for tho year.
with dally gains sometimes extending
to moro than 4 points, as was the
case yesterday, cannot help but In
Jure rather than strengthen confi
dence In the market's position,

As a payer Gulf
States is now selling abovo 90. in
1921 operations resulted In a deficit
of $731,000. In tMe previous year
thero was a surplus of $606,000 In
1919 the company earned a surplus of
approximately $134,000 and paid
$111,137 out In dividends,

It was stated In tho early pait of
March that tho company was then
operating at 70 per cent, of capacity.
But earnings In the second quarter of
the year were equal to only $1.70 for
each share of common. For tho half

SAVINGS BANKS.

Greenwich
Savings Bank

lncsrpora(f 1833

S. E. cor. 6th Are. 67 16tit St.

NEW YORK

A DIVIDEND AT THE RATE Ol

Four Per Cent
per annum has been declared
to depositors on sums from
$5 to $5000 for the quartei
ending September joth, 1923

Deposits made on or before

October I Oth will draw in
terest from October 1, 1922

AU "Lost and Founa" artlelss
advertised In Tlie 'World or reported
lo "Lost and Found Bureau." Room
108. World Building, will be listed
for thirty days. These nits can be
teen at any of The World's Offices.

"Ixist anil round advertisement
can be left at any ot The World1
Advertising; Agencies, or can bi
telephoned directly lo The World,
call 4000 BeeKman. New yonc or
Brooklyn Offlee, 4100 Main.

GOV. RITCHIE SAY- S-

SOCOLOW WILL i
RETURN TO N. Y.

Replies to Gov. Miller's De- -

tmnd That Such Act
Would Cause Delay.

HALTIMOUU, Sent. 2fl. rw. ai.
bert C. Wtchlo y replied to Gov.
mthnn Miller of Now York, docllnlnc
to return to that State Walter S. Ill

iimcicen-ycnr-ol- d youth, who
" Placed on trial hero y formurder. Ho was forcibly removed froma New lork court beforo pbmr,iin

of habeas mmii. . .n . . ." asiThursday.
Tho Maryland Governor's remV ,

"J nt before the receipt of tho Now
ccutivc s request fdr the re- -

1--

t . , ,
- 41113I -

" puonenea in the newsoaneS
lms morning.

hiie reerettlnsr nnv lmr,.i.i
that there may have been In the con'
duct of the Maryland authoritiesabducting Socolow. Gov. Hlltchi
maintains In his letter that the' returnof Socolow to Now York would tnerclvcause a delay which rvnuM
the confidence nf n, ..uu- - ....
idmlnlstrntlon of the criminal Jaw-- ,

Socolow was placed on trial In
Criminal Court y for Honjlclde.

Vw York': fc.and Charles Carey of llaltlmore, in- -
mtn nocoiow as participating,n thc murder of William D. Norrls.

trial with Socolow whn iu ,. ...
having fired the shot tlml .nn,i
Norris. , T

Hart pleaded inilltv to inn mnt.a request for a change ivenue in behalf of Socolow was-- takunocr consideration by thc court.
Heading not guilty, Smith andCarey usked a trial by Jury nnd tliJtask of selecting the Jury was' becun

AMERICAN IS FORCED
TO QUIT CHANNEL SWIM

PaMrrann r.rta Crnn.n tit l,eg IVlu--
Ilnlf Way Iitum,

DOVnn, Sept. 20 (Associated Presrftit
........
Wnlter Patterson, the lirldwpoi.vj

- u.'niiiiit-i- . riiii in .Mit.
KiieIIsIi Chunntl. nt 3.10 o'clock vsafe,.
day afternoon from ti point near ez

on tho French com-'- , hut curup tho attempt nt 7.10 p. M . uhen h:i'iway across, owlns to a cranio In (I
leg.

Hehnd u nairow cscnpi- tiom nils.-- i

the attendinK boat in Hu- darkness.

August Railroad Earnirtss
UNION PACIFIC SI STEM

Conipat y itpoi t '
AuBUSt rioss .. 817,027,8(13,1. . i'ii-
Hal. after tA. ,'1.333,634, Iin .

Net op. roMnu... ,1,122,821. iHr.
Net op. Inrom . 3,122, i2l, Dec. 1,0 li) 21
Eight tnorttlli Br. HU,K,u,n:0, Pee. 7 371. L'J

Ualanro after tax 17,s;2)74l, tec. 2.UI R.".'
Net op. Inromu.. 10.553, H61. Dec. 1.SS.D...S
DELAWARE. LACKAWANNA A WESTKll.N
August gross 53,773 758 Dee. fl.S2.VJ.Vi
uencir. aiier lax .. 3h'j!i.G Inc. i.7i2.!:;i
Net operat. deficit 32(1.328 Ine. 1.723.3S.I
Eight mos. gross.. 17,203 (171 Pec J 'J 1(1", I

Balance after tax. 4.41SOU Per 3,r,t2,s4&'
Net cpernt. Income 4,029,162 pc . 2,065.007 VH

I.OXG , ISLAND
Au? net op. Ine. SI5.l4rt Dec. J171H
ElKht mos. gross. .20 (;07,4C3 ini-- . 1,321,932
DaUncc after tx. 1,191,80(1 Inc. 2.I34.OI1;
Net operat. Income 3.030.517 Inc. 1.078,7(1

year to the end of Juno, earninss
I avallnble for common dividends vtcrc

equal to $2.11 a share.
In view of this record of earninr

tho fact that costs havo recently ticj
increased and that dllllculty is belnT7
experienced In making shipments
awing to the lack of sufficient cars
wonder at the courage of tho pool In
marking up the stock la becoming In-

tensified.

SAVINGS BANKS.

1I9TH DIVIDEND

Union Scuare Savings Bank
no. 20 u.i(. Mii; a nr.

A DIVIDEND has been declared for (li
three months ending September 30, 1922, on
all deposits entitled thereto at the rate of

FOUR PER CENT.
per annum on sums from 83 to $3,900, pay-
able on and after Oct, 16. Deposits made
on or before Oct. 3 nil! draw Interest from
Oct. I, apd 17 no( withdrawn will rc'celvs
three months' interest on Jan. 1, 1923.

Dtviaenas are pnia nuarieriy
I'KEIJERIC C. MILLB, President.
II R BRINCKERHOFF. Secretary.

Onen 10 to 3. Mnn 10 tn 7 Sat 111 to 12a
ACCOUNTS Ol SOClETIlSb ACCErTBl

The Trustees haie Pei nnumotdered Interest
cl edited to on all sums ot

entitled 4 S3 and upward
tn ivnnn nnv.thereto under the

on Oct, I able on nnd nf I

at the rate of t e r MOMMY.
H,

Oct. 16, 1927. "31
before Oel. 4 nlll T "VI

Oct. 1, 19: I lis
Drpotlts made on or

draw Interest from

Interest Credited nd"Puld Quarterly I

January. April, July and October.
Accounts can bo opened by mall.

DRY DOCK SAVINGS
INSTITUHON

Ml 313 Bowery, Cor. 3d St., N. V.

THE Trusters liuie declared a dltldend
the three months rncllnr. Septem-4e- r

30, 1922, on all deposits entitled
thereto uader the Byl.aw, at tho rate
nf KlUlt per cent., per auuura, payable
on and utter October Id, IUW.

DepnftiU made on or before Oct.
De rntltli'd lo lnterei-- 1 from Oct. I.

ANI'ttEW Ml U.S. Preslden
ANDREW Ml 1,1.3 J II . First Vice

SHERWOOD.. Treasurer
SAMt'EI. WEUSTEIt, Secretary,

Interest Credited and l'aul QaarterTTT
January, April, .Inly whd feUhr.

J Ik


